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6DUDK OLFKHOOHLORE QRCOUQHABO®LEHU 6KINLBNKLUVW \HDU GRFWR
SHKDELOLWDWLRQ &RXQVHORU D@EWMHERQGL\HBKNSEHRFWRRD ®W WK
VWXGHQW LQ WKH &RXQVHORU (GXABWERWLRORSURB WU H5 IOV OR Y H'
3HQQ 6WDWH 6KH KDV EHHQ DQ DFGMEEDRAMPEHZUWRIWAEJ SDLQWLQ.
VLQFH DQG VHUYHG DV $VVLVWD@W® \VG&PWRMRIRUL FMK HKHQ VKH L
5$0 1THZVOHWWHU GXULQJ WKH GRFWRKBAGGURIUDP VKH ORYHYV
+HU UHVHDUFK FHQWHUV DURXQGVWRH LHJ.S DWW HQEHYURI DQG ZDWF
HGXFDWRUV DQG VWXGHQWY ZLWK GLVDELOLWLGWHDQHWOO DV
DGDSWDWLRQ WR GLVDELOLW\

" 05 -

ODQVL .DQND ILUVW \HDU PDVWHU V VWXGHQW LQ \
&0+&6& HPSKDVLVY DW 3HQQ 6WDWH 6KH LV FXUUHQ
6RFLDO -XVWLFH $GYRFDF\ IRU WKH 5%$0 &6, FKDSWH
ERG\ FRQQHFWLRQ ZHOOQHVV DQG PXOWLFXOWXUI
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DV XQGHUJ UDGXDWM AMGHQW RXUIDP 1O UHI XOWD

HQJ DIHG Z W \WH XQYHWAW \WURXI K VSRIW ©
HVSHAD® YR\ EDD, KDG WH RSSRUMQWV \R UHMLD R
3HQQ6 VWM IRUP\ GRARIDCZ RIN Z KHWH , BDUHG
IYMKDQG \WH FDIEHUDQG H FHEBIQFH R \WH Z RUN GRQH
DVWKH XQYHWAW , FKRVH \R IRIQ \IH | DFXEV DB HQQ

6 DWW QRWRQD EHFDXVH Rl WLV WDGMRQ R H FHIQFH
DQG FKDQIH P DNQJ EXVWMKWIX@®  EHFDXVH \WH
LOAMMRQ LY DOR FRVH\R P\ IDP 1® , KDYH EHHQ
OFN R @/H QP XEB®! WIAMY DFIRV WH S 6 EXW

Z DQMG \R MDQUMRQ FEVHUMR KRP H

, DP P RWH FWMG\R GYH QR \WH VFKRDUKLS DQG
SDUFHWKISV KHUH DWKH LOAMAMRY 7 KH FRXQUHBLY
1Q WDIQIQ) DQG GRARIDOANGHQW DVi3 HQQ 6 B DUH
EWKWDQG P RIYDWG \WH DUH WH UHDVRQ, JHW

H FIWG DERXWP \ Z RUN ( [ SBUQJ \WH HGIH Rl Z KDW
ZHNQRZ DV FRXQUHBRUHGXFDRLY Z KHQ CDYLI DIGY)
VA AP [E LQHTXIMAV DQG KFUMUDCRSSUHWIRQLQ
FOQIFDCDQG HEXFDMRCQDOVSDFHV 1V Z KDW FDQWWZ DIVWR
MP S IQR

: KDWDUH\ RXUUHVHDUFK [OWUHVW"
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IRP VR RSSUAWWRQ DV Z HODV \H P HDQQJ P DNQJ
SURFHWHY \WDWIHVXGNVURP \KHVH H SHUHQFHV |
EHOHYH \WDWARXQUHBUHGXFDIRQ DQG FRQVHTXHQ®
FRXQUHBRWIFEIFDCSUIDAWHY EHQHIVE ZD\ R
FUHDIY IQFUHDVIQI® HTXMPE®! Z RUSOFHY IRUWH
HGXFDRY DQG GRARIDOANGHQN Z KR SUHSDUA
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RSSUAVMLYH SUDRUIFHV 1Q FRXQVHBUHGXFDURQ
UHKDELMIMRQ DQG KXP DQVHWIEHV |, EHOHYH \WH
&1(' SWRIWDP ZI@UWH\R\KH FKDBIQJIH R
WDQVIRWP 1Q) FRXQUHBRUSUHSDUMRQLQ Z D\ V\KDW
HP SKDVI] H VRARFXGMUDCFRP SHWMQFH DQG VRADO
MVAFH

$Q 1XQ DVSHPW RX.G @\H R VKDUH DERXW RXU
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Z KHQ RXUIRXUB JHG IDP L® P HP EHU ( DWW
QXGIHV P H\R J HWRXVWXH GRRUDQG \BNH KIP IRUD
@ ZDO!RUWH GRJ SDIN
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7KH ILHOG Rl FRXQVHOLQJ KDV SDWDH HG BGHBUR\QBRXQVHORUV DV
HPSKDVLVY RQ ZHOOQHVYVY DQG VHQW BDWHIJ0B VQMESIUERSWLDWH WR
RXU ZHOOQHVV LV HVVHQWLDO ERBBEYH FRXGVHORVWDR®E®J FRXQ
WKH WRROV LQ WKH FRXQVHOLQBURRPVKRIQ HQFRXUDJHV ZHOOE
FRXQVHORU HGXFDWRUV DQG FREBQVGIORUNQLD WOHML FRPPXQLW
&,7V. DUH ZHOO WKH\ FDQ PR U H6HJPHF YRIW DB O& 6/ X SSRQW W KUHH FR:
WUDLQHHV DQG FOLHQWY 7KHUHIRVRF IDBB/GLLRHQW HPBKDVL]H WKH |
ZHOOQHVYV DQG VHOI FDUH LV YLWHDMOQM VR XNWR/NERYH FOLHQWYV D
HGXFDWLRQ SURJUDPV 7KLV DUWLKH ARX@\CHBFRSWRBBHKRZRZHYHU
FRXQVHOLQJ DVVRFLDWLRQV DGGQHWASBZROWQAY\&, TWVZHOOQHVYV
LPSRUWDQFH LQ FRXQVHOLQJ WEHOXPHW\OHDRQHVRRQVHORU HGXFD
DSSO\LQJ LW WR &,7V DQG LWV SODFH LQ WKH FRXQVHORU
HGXFDWLRQ SURJUDP &KDOOHQJHV RI $SSO\LQJ :HOOQH
FDUH WR &RXQVHORUV LQ 7UDLQ
$V FRXQVHORU HGXFDWLRQ SURJUIDPWRH H RQI FBXYDWH OLQJI DV VI
FRXQVHOLQJ DVVRFLDWLRQV XPEHEBOQBVYWZGOHRHBGBUWH/ LQ WK
WR XQGHUVWDQG KRZ DVVRFLDWLRRVLEMWEKNDWHFRXQVHORU HG XF
ZHOOQHVY DQG VHOI FDUHKHQ WKHLDUFBWRQGDDGE &,7V PXVW KLJ|
$PHULFDQ &RXQVHOLQJ $VVRFLDRR@®BOH WY 7KRXJIJK ZH KHDU DER
(QF\FORSHGLD RI GRX@HYOZIPO O YH\M BRUH IUHTXHQWO\ LQ RXU F
D VWDWH RI SRVLWLYH ZHOOEHL @8 WW D®J L QW H.IVUDXWHW WKLHY J W K
LQGLYLGXDOVU ERG\ PLQG DQGPHEQWLWQ WKHPWPRUH IUHTXHQWZC
HPSKDVL]HV WKDW FRXQVHORUYV MM B LIQQ WHRQ¥IRUHZHOOQHVV
DFWLYLWLHV WR PDLQWDLQ DQG HURPRUWDHVWG& HFFLRIURZ\OR WKDW L Q¢
ZHOOQHVYV WR EHVW PHHW WKHLXG@WHRUNWMILR® ZRDW ZHOOQHVV P
UHVSRQVLELOLWLHV $&$ 7RH B@&B ULWHVRIOVZBI® OQHVY DQG V
WKH FRXQVHORU HGXFDWRUV UHWRSRRIVLEQODLQG WRPSWDWWIGRQV L
DSSURSULDWH DFFRPPRGDWLRQ\5MUKDRWY) BQ KDIF IS DRIEVVLRQDO O
VXSSRUW GLYHUVH VWXGHQWYV ZHDWYEFHQKYZDQGWR SURPRWH ZHO
DFDGHPLF SHUIRUPDQFH 6 LIPQ FRXQW HMOKIKYJI H J FXUULFXO
&RXQFLO IRU WKH $FFUHGLWDWLRQVRNERNKNQWHIOQ @) SIURGUDP HWF
5HODWHG (GXFDWLRQDO 3URJUDPV &$&5(3
LQGLFDWHY WKDW HWKLFDO DQ GXFRYNOKMUPRWG\ DNURFDDWLRQV P
VWUDWHJILHYV IRU SURPRWLQJ UHWKG LHERUDNQP® REWLBYRPRWLQJ
GHYHORSPHQW DQG ZHOOQHVV DFNRW\DWRHSORIHYSYDRQDO FRXQV
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FOLHQWY KRZHYHU WKHUH QHHBMSW®RLEHPWRU&,7V ZLOO KDYH Wk
DPSOLILFDWLRQ RQ &,7 V ZHOO QK@ G DBV DG KRI M QRWHUQDO DQ
WKHPVHOYHV I &,7V JHW H[SRVIPG\WRIBPDW WKHLU ZHOOQHVV DQ
HQYLURQPHQW ZKHUH WKH YDO X8 URPRWOLIQIDDGIGDREGDWLQJI WKHL
ZHOOQHVYV LVRQO\ WR VXSSRUW BHK K HOS IIKOWN DG HFMWEKH FLUF)
&, 7V WKHPVHOYHV QHJOHFW WKHLU VHOI FDUH LW
FDXVHV VWUXJJOHV IRU WKHLU ZHYBERQQGJUNFEB PPKQIGDWIRQ ZR X
,Q WKDW FDVH WKH\ PD\ HDVLO\ LI}HVR BI$RRADMEH WRKH WRSLF RI ZH¢
EXUQRXW V\PSWRPV 5HVHDUFK DEGEXLAD\G B VPWIQDWR WKH VXSHUYL
PRUH LQGLYLGXDOV ZRUNHG RQ BBG R RNWKWHD QGRVKIDYH D VDIH HQ
FDUH WKH OHVV I[UHTXHQWO\ WKMR¥WHWKHPFBIBUVRQDOO\ VSHL
EXUQRXW V\PSWRPV *OHDVRQ PIBYLVRU DQG VXSHUYLVRU DERX
FDUH KDV DLGHG P\ SHUVRQDO D
,Q WKHLU ILUVW \HDU Rl WKHLU PDRWWK puYYSHWRBRQBIRV 8HFSHULHQF|
DUH H[SRVHG WR ZHOOQHVV DQGEXMOKHDUHQDRERXRPR\ PHQWRU|
PD\ OHDUQ VWUDWHJLHV HDUO\ FEQ bDH) & VOHDWBIKRY WRG GLVFXVYV
DSSO\ WKHP (DUO\ DQG LQWHJUDWHGUR[BRMXYH@UWHGRI ZRUNLQJ |
HPSKDVLVY RQ ZHOOQHVV LQ HDF KUFHRDARFH VKR \E WRKH.GH JUDFH WR
SRWHQWLDO WR DOORZ FRXQVHORUWROQ G\DUWDMDLQJ WLPH WR
HYDOXDWH ZKHUH WKH\ DUH DW SK\VLFDOO\ PHQWDOO\
HPRWLRQDOO\ DQG VSLULWXD O @H \$\GIBIHVWR QR YV HWRAL0Q 7UDL
HQDEOH VWXGHQWY WR WKLQN R, Z\DKHL UDWRHOMAHMMWIB QB X WKDW
VHOI FDUH DV LQWHJUDO SDUWV\RXVDKHPFXOYHYWINGGLVWUHVVH
WKHLU SURIHVVLRQ FDQQRW VSHDN IRU RWKHUV EXV
FRXQVHORU HGXFDWLRQ SURJUDI
SHFRPPHQGDWLRQV IRU ,QWHJUDMHRDIQ:GIOWIQHYE ERDOOHQJILQJ
&RXQVHORU (GXFDWLRQ UHVXOW LQ D ZHDOWK Rl H[SHUL!
2QH UHFRPPHQGDWLRQ LV WR FRROYIRBHW XIEGMLGNDORU JURZWK ,Q
ZHOOQHVY FRXUVH DV DQ LQGHSH@GHOW FRXBXB8GQG QWRKDOOHQJ
FRXQVHORU HGXFDWLRQ FXUULFROXPODKEHULIQ PDQGRWHOI FDUH ZL
EH D FRXUVH WKDW VROHO\ HP S KIRWXL WM ZRHUUW FFXDOW XUDO DGMXV\
ZHOOEHLQJ DQG VHOI FDUH ,QG D& $DEVHXY VOB EMHAWWMHREZ WK , FL
XQGHUVWDQG WKHPVHOYHV DQG\WXHLRXBEERQW VLWXDWLRQ RU K
PHFKDQLVPV E\ WDNLQJ DQ L QG HBMIQIMH QWS EG X2DVWHN WR OHW \RX
'LWK D ZKROH VHPHVWHU WR H[SRIRRHUHN@®DG VDGQHVV RU IUXV
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RFFDVLRQDOO\ H[SHULHQFH LV YP@RGDLODEOH IRU WKHVH RSSRU
7KRXJK \RX DGG LW WR \RXU SOD
5HFRPPHQGDWLRQ WR &,7V ZHOO \RX PLJKW QRW EH DEOH W
$O0ORZ \RXUVHOI WR WDNH D EZBQMW IURP LW 3XW \RXUVHOI ILL
W LV HDVLHU WR VD\ WKDQ GR MWRZHW HRX WDRWQJIOVR UHPHPEH
EUHDN WR GR ZKDW , ORYH DQG HBWMRAUHV/ORREW \P IR IWFR XU D JH
EH PRUH FHQWHUHG ZKHQ , ZDQW WR IRFXV RQ LW
HIITHFWLYHO\ 3XWWLQJ \RXU WDVNS8YHYWYODYH®RXWFE \GRRXQ KDYH
ZKDW PDWWHUV WR \RX LV RND\ $VN IRU KHOS $VN IRU UHVRXUF!
VXSHUYLVRUV DQG SURIHVVRUV
'RQ W EH KDUVK RQ \RXUVHOI D&E8\\RX¥H WKHUH WR VXSSRUW \R
SHUIRUPDQFH WR ORVH E\ DVNLQJ IRU KHOS DQ
6RPHWLPHV \RX ZLOO ZRUU\ DERPHMWDRQHG LW PD\ WDNH D ELW
SHUIRUPDQFH DQG GRXEW \RXUVHHXUDDGO\RKWDELOLW\ WR RWKHU
DELOLWLHYVY 6RPHWLPHYV EHLQJ KDR ® RN IRQHYH®S FDQ
EH EHQHILFLDO WR OHDUQLQJ DQG JURZWK +RZHYHU
VRPHWLPHV JLYLQJ \RXU ZKROH EMDNHIWRL¥KWWPHRWR OHDUQ DE
DUH GRLQJ DQG OHDUQLQJ DQG KKPW Q EHH@IWRG \RKXRIHVVLRQDC
KDYH LQ \RX FDQ EH PRUH EHQHILKUB®J KA QKIHQSURJUDP , FR)
WKHVH WZR VLGHV KHOSV PH W RGHRVE HFW IDVPIGF DM DR\ HDEIR XW P\VH
RU P\ SHUIRUPDQFH EXW DOVR SWRKYIQGNMWHRRWIKRXUVHOI WKDW \
WLPH WR SURFHVV DQG EULQJ VHGIDERRABDYV LRHD UQWRJ WR FRXQ
P\ HYHU\GD\ OLIH )XUWKHUPRUHMBXVYE@GBRSFHQOWDEDUQLQJ DERX
LW PDNHV VHQVH WR PDNH PDQ\ RIMWOLNMHVLWQRXVW EH WR ILQG R
OHDUQ IURP WKHVH H[SHULHQFHVRXYMBWIXBMRWK\RXU SHUVRQDO
ZLOO FRQWLQXH WR JURZ WKURXNRRX®HYQ & LEHO RQFOVWHKRIG ZLWK F
SURJUDP , DP FRQILGHQW WKDWWRKXVZEBOLRIE DV SDUW RI \RXU O
VXUSULVHG ZLWK \RXU JURZWK DIER XR\ URXE IVRIION \DWR) SHUVRQ D
WKULYH XSRQ \RXU JUDGXDWLRO

SHIHUHQFHY DYDLODEOH XSRQ Ul
, W V RND\ WR VD\ QR WR WKLQJV
, VD\ \HV WR PDQ\ WKLQJVY DV WKHUH DUH YDULRXV
RSSRUWXQLWLHYV WKDW ZH FDQ OHDUQ IURP DQG HQMR\
+RZHYHU LI \RX IHHO WKDW LW LV WRR PXFK RQ \RXU
SODWH RU WKDW \RX DUH HPRWLRQDOO\ RU SK\VLFDOO\
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&29," KDV EURXJKW SHUYDVLYH RRAUDHOLLVWQR FDQ EH FKDOOHQJL
LQGLYLGXDOV FRXSOHV DQG IDWKM. BUQGHMRZE VR FRXQVHORUYV
2YHU WKH SDVW WKUHH \HDUV VRIFWR O/ GUWWDQ MXBISRQ® JURXSYV
TXDUDQWLQHY UHTXLUHG LQGLY IS&V/XPKRHBERFDRVUUNR Q @ERXW FRPP X
VWXG\ YLUWXDOO\ DW KRPH 6SHI@ELOQLH\RGDQUEW LIPHHQBIW.FLDO IR
KRPH WRJHWKHU PDQ\ IDPLOLHVS$KDYWWMHSRWWH GDUHQWY ZLWK
PRUH FRQIOLFWV ZLWK WKH QH Z ARXISMADRLHROS DRDW KB MY XQGH U
IDPLO\ G\QDPLFV (VSHFLDOO\ IREKEDGHOWW LOHWRWLRQV DQG GL
IDPLO\ XQLW WKH PDULWDO VWUDURFKNV EHWRPMKMHRWHFKLOGUHQ
VDOLHQW GXULQJ WKLV SHULRG WHPRXLWLRQ GXULQJ D GLYRUFH
&RQVHTXHQWO\ WKLV VKLIW F D XD/G\GF RQWXKLH \8 DDZ®NRURP WKH NL
EXUGHQV UHODWLRQVKLSV LQ VRAURFHRVIMVOLHRLUHBRBEDY HW DO
$OWKRXJK WKH GLYRUFH UDSMHUKRWDB® FRIAQBGFW FDQ ULVN
GXULQJ &29," DORQJ ZLWK WK 5 \P\FK B DRI ADDONBIQG VRFLDO SUR
0DQQLQJ 3D\QH FKLOGUHORPRPXQQFPHMH®RQ LV NH\ WR UHG X
PRUH HPRWLRQDO VXSSRUW WR RURBMMWY MW KR QW K DXUHHDAMW
GLYRUFH VLQFH WKHLU VRFLDO LQWHUDFWLRQV DQG
UHVRXUFHV RXWVLGH Rl WKH KR XFV$IKRRDWKR QN ERHAR@KLOGUHQ
OLPLWHG GXH WR WKH VRFLDO GLiK\VOBQFBIUSIRGLE \VMWRRIWEKH Z LW K

SDQGHPLF UHODWLRQVKLSYV FKLOGUHQ FRX
HPRWLRQV DQG QHJDWLYH FRSLC
,PSOLFDWLRQV IRU 3DUHQWYV 'DJGDV HW DO JRU LQVWDQ

JRU FRXQVHORUV SURYLGLQJ UHWRMRRFM S HRURG PYDRUFFHL EHKDY LR L
DQG SRVW GLYRUFH SDUHQWYV FROLOMK G HD\WOSB RUWA YIRPDWLF FRP
JHERZ 3DUHQWYV PLJKW HQPRXQWHUPVYBRKWDBH FRPPRQ VLJQ\
DQG SV\FKRORJLFDO GLVWUHVV G&WHYY WEW LRLY RUJEXMQVHORUV L
SURFHVV ZKLFK LPSDFWV SDUHQRORQLFQWAYDBDWHRQWRZEWKDZDUH
WKHLU FKLOGUHQ 'HPLU 'DJGDV H\WWSMRPYV VR WKDW WKH\ FDQ OH
7KHUHIRUH DV SDUHQWV JR WKURXNFKP@RILFDO GLVWUHVV WKUR
RYHUZKHOPLQJ SURFHVV FRXQVHOWHVYQ-HHELRAVDOWLWWH EHJLQ
WKHP LQ ORRNLQJ DIWHU WKHPVHIOYRXJE\HDURRXIUWDW HYY HQWLRQ
WKHP WR MRLQ IRUPDO VRFLDO JMURXIRZDEBG IWRMKDHIND & KH\ GLG Q
WLPH ZLWK WKHLU IDPLOLHY DQ®QELADGYRYPHULED Q@ KHLU SDUH
3V\FKRORJLFDO $VVRFLDWLRQ &RKHQ HW DO
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$IILUPDWLRQ Rl SDUHQWDO ORYH FRQIGOHRRISR ZMKIH UROH RI1 RWK
FKLOGUHQ WR PDLQWDLQ HPRWLRPHHOUDWD EHOLMAF I3 DUKHQWW Q S U
VKRXOG FRQVLVWHQWO\ H[SUHV\L QM{H U Y HIRWYIHR (RWU S/KSHLRISUL D W H
FKLOGUHQ LQFOXGLQJ E\ KDYLQU M KH B D/ MRGDT KDRALION\FRXQVHO
WLPH ZLWK ERWK SDUHQWY HYHGRUHRWRAQJKRVGH OLW\ &RKHQ H
VHSDUDWHO\ ,I FRXQVHORUV KD®HWHIYV REBEVWLEBRVIMQG VWHUF
WR EH FRQFHUQHG DERXW D VLJGUIRFAFDQM RQINOVRIKR DUH RQ WKF
FXUUHQW RU IXWXUH DEXVH RU 9GBRKEWIHIH VRWHOPULRH WKHLU
OLYLQJ ZLWK D SDUWLFXODU SD WH@WJLFRXNQEHORKWN VERBOHGWK L F
PDNH D UHSRUW WR FKLOG SURWGIEYWRUAHYVHYSHFHD OORKHQ@ KH\ Kl
HW DO GLYRUFH LQ WKHLU RZQ IDPLOLH
)XUWKHU FRXQVHORUV FDQ FROC
&KLOGUHQ PLIJKW HQFRXQWHU W WHHIDF SBUW QW3 RWKHU FOLQLFLEC
VHSDUDWLRQ DOWKRXJK WKH\ UPXQWQIGHVPREOLQDU\ WUHDWPHQ
XQGHUVWDQG WKH FLUFXPVWD Q RHRQ ¥ X O/\WBHW LIRD VZ KWK IJHNHUWV 2
ROGHU 7R VXSSRUW \RXQJHU FKEOGHW®WVZKRRRDYHIBBUHQW VHWW
YDIJXH FRQFHSWXDOL]DWLRQ RI GRKROWGFHHUWFRHDFAK H IRU FRXQV
IURP &RKHQ DQG FROOHDJXHV WKNKUIJHIVMHQWY KROLVWLFDOO\
VHYHUDO ERRNV FRXOG VXSSRUW WKHP SUDFWLFDOO\
%HORZ LV WKH OLVW Rl ERRN UHZEROFARXRGDRQL RQV
&ROH - +RZ 'R, JHHO $ERXW OVRBUHQWWYH EHHQ LQVXIILFLHQW
'LYRUFH" %URRNILHOG &7 7KH ORIOLIEGIRRN BIWHK/ \BDUHQWYV ZKR D
RU KDYH XQGHUJRQH GLYRUFH G;
+RO\RNH 1 $ 6PDUW *LUO V *XIGGH/ SURVHHI VLIQLILFDQW QXPEH L
3DUHQWYV 'LYRUFH OLGGOHWRQ&KLOBHUHIQFDQVRWHISHULHQFH DG

SXEOLVKLQJ &R WKLV WLPH DORQJ ZLWK SDUHQW
ILQGVD\ -: 'R, +DYH D 'DGG\" $KUHQRBOFODVVHY DQG OHVV GL
&% ORUQLQJ *ORU\ ([SUHVV FDXVHG E\ OLPLWHG RXWGRRU DI

FRQVLGHUDEOH DPRXQW RI DWW |
&RQVXOWDWLRQ DQG 5HIHUUDOVVXSSRUW WKLV SRSXODWLRQ &R
THDFKHUV SHGLDWULFLDQV DQ® WVFKRRG® WRXARMHORUIVZLWK FRXH
DUH DW WKH IURQWOLQH ZKHUH WRHQ VWHDQRORWLFGE VFKRRO FRXQV
FKLOGUHQ V HPRWLRQDO QHHGVZ2RBR WMKMHK RWBHH@URNIHVVLRQD
GLYRUFH DV D WKLUG SHUVRQ %ARALNGHWVPBIQGY B 8 GKUHHDDMOWW KL D QV
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JREXVLQJ RQ HDVLQJ IDPLO\ UHODWLRQVKLS VWUDLQV

FDQ EXIIHU WKH QHJDWLYH FRQVHTXHQFHV RI GLYRUFH
WKDW FKLOGUHQ PLJKW H[SHULHQFH $

PXOWLGLVFLSOLQDU\ DSSURDFK ZLOO XOWLPDWHO\ DVVLVW
FKLOGUHQ LQ H[SHGLWLQJ VHFXUH SDUHQWDO
LQWHUDEWLRQV DQG WKXV JUDGXDOO\ SURFHVVLQJ WKHLU
SDUHQWVY GLYRUFH UHVXOWLQJ LQ IDYRUDEOH WUHDWPHQW
RXWFRPHV GXULQJ DQG EH\RQG WKH SDQGHPLF

SHIHUHQFHY DYDLODEOH XSRQ UHTXHVW
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